
Actual
Adopted 
Budget YTD Actual Encumbered Balance

FY2025 FY2026 FY2026 FY2026 FY2026
Beginning Balance $625,017 $563,352 $685,439

Revenues
    Assessments & Earnings 365,883            512,715            469,990            
    Grant & Subsidy Revenue -                    -                    -                    
    Loans & Borrowing -                    3,093,000         -                    
Total Revenue $365,883 $3,605,715 $469,990

Expenditures
    Contract Services 9,889                24,301              5,952                7,901                10,448              
        Pipe Lining 246,960            250,000            -                    -                    250,000            
        ROW Maintenance -                    -                    -                    -                    -                    
        ROW Reclaimation -                    -                    -                    -                    -                    
        Speciality Mowing -                    -                    -                    -                    -                    
    Public Works Services 43,120              140,048            15,825              -                    124,223            
    Internal Charges 1,120                10,146              10,146              -                    -                    
    Purchased Services 4,371                12,253              9,144                -                    3,109                
    Materials and Supplies -                    -                    -                    -                    -                    
    Capital Outlay -                    -                    -                    -                    -                    
    Debt Services -                    77,330              -                    -                    77,330              

Project Costs
    Paving Program (FY26) -                    2,947,000         -                    -                    2,947,000         

Total Expenditures $305,461 $3,461,078 $41,067 $7,901 $3,412,110

Reserves (Ending Fund Balance) $685,439 $707,989 $1,114,362
Reserve % 69.2% 17.0% 96.4%

Date Prepared: 4/7/2026

Gardens of Gulf Cove Street and Drainage MSBU
Fund Financial Report

Oct. 1, 2025 - Mar. 31, 2026
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