
Actual
Adopted 
Budget YTD Actual Encumbered Balance

FY2025 FY2026 FY2026 FY2026 FY2026
Beginning Balance $3,102,294 $3,204,022 $3,659,420

Revenues
    Assessments & Earnings 1,156,390         984,042            870,157            
    Grant & Subsidy Revenue -                    -                    -                    
    Loans & Borrowing -                    -                    -                    
Total Revenue $1,156,390 $984,042 $870,157

Expenditures
    Contract Services 64,490              20,248              1,002                33,762.00         (14,516)             
        Pipe Lining -                    20,000              -                    -                    20,000              
        ROW Maintenance 58,092              56,398              20,188              52,942              (16,732)             
        ROW Reclaimation -                    -                    -                    -                    -                    
        Speciality Mowing 5,560                5,727                2,170                1,980                1,577                
    Public Works Services 435,931            523,079            122,373            -                    400,706            
    Internal Charges 4,260                7,730                7,730                -                    -                    
    Purchased Services 11,715              24,493              16,733              -                    7,760                
    Materials and Supplies -                    -                    -                    -                    -                    
    Capital Outlay -                    -                    -                    -                    -                    
    Debt Services -                    -                    -                    -                    -                    

Project Costs
    Gulf Cove/Eng. East Bridge Maint. Plan 19,215              -                    -                    -                    -                    

Total Expenditures $599,263 $657,675 $170,195 $88,684 $398,796

Reserves (Ending Fund Balance) $3,659,420 $3,530,389 $4,359,382
Reserve % 85.9% 84.3% 96.2%

Date Prepared: 4/7/2026

Gulf Cove Street and Drainage MSBU
Fund Financial Report

Oct. 1, 2025 - Mar. 31, 2026

*Gulf Cove SD and Englewood East SD split bridge maintenance costs proportionately.
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