
Actual
Adopted 
Budget YTD Actual Encumbered Balance

FY2024 FY2025 FY2025 FY2025 FY2025
Beginning Balance $2,428,226 $2,526,447 $3,102,294

Revenues
    Assessments & Earnings 1,162,358         982,738            1,133,031         
    Grant & Subsidy Revenue -                    -                    -                    
    Loans & Borrowing -                    -                    -                    
Total Revenue $1,162,358 $982,738 $1,133,031

Expenditures
    Contract Services 21,285              15,240              81,619              60.00                (66,439)             
        Pipe Lining -                    20,000              -                    -                    20,000              
        ROW Maintenance 54,755              58,090              58,092              7,128                (7,130)               
        ROW Reclaimation -                    -                    -                    -                    -                    
        Speciality Mowing 5,875                6,884                5,560                1,990                (666)                  
    Public Works Services 253,452            722,829            435,931            -                    286,898            
    Internal Charges 9,042                4,260                4,260                -                    -                    
    Purchased Services 13,485              24,591              21,792              -                    2,799                
    Materials and Supplies -                    -                    -                    -                    -                    
    Capital Outlay -                    -                    -                    -                    -                    
    Debt Services -                    -                    -                    -                    -                    

Project Costs
    Gulf Cove/Eng. East Bridge Maint. Plan 130,397            176,634            2,086                34,464              140,084            

Total Expenditures $488,291 $1,028,528 $609,340 $43,641 $375,547

Reserves (Ending Fund Balance) $3,102,294 $2,480,657 $3,625,985
Reserve % 86.4% 70.7% 85.6%

Date Prepared: 10/31/2025

Gulf Cove Street and Drainage MSBU
Fund Financial Report

Oct. 1, 2024 - Sept. 30, 2025

*Gulf Cove SD and Englewood East SD split bridge maintenance costs proportionately.

Unaudited as of 9.30.25
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