
Actual
Adopted 
Budget

Amended 
Budget YTD Actual Encumbered Balance

FY2023 FY2024 FY2024 FY2024 FY2024 FY2024
Beginning Balance $6,404,023 $6,367,216 $6,367,216 $6,619,224

Revenues
    Assessments & Earnings 2,521,194         2,043,699         1,802,539         
    Grant & Subsidy Revenue -                   -                   -                   
    Loans & Borrowing 1,500,000         -                   -                   
Total Revenue $4,021,194 $2,043,699 $2,043,699 $1,802,539

Expenditures
    Contract Services 77,553              115,002            36,493              30,831              47,679              
        Pipe Lining 46,281              75,000              -                   -                   75,000              
        ROW Maintenance 90,730              115,533            38,993              94,612              (18,072)            
        ROW Reclaimation -                   -                   -                   -                   -                   
        Speciality Mowing 113,773            121,903            49,285              101,165            (28,547)            
    Public Works Services 371,824            635,219            132,877            -                   502,342            
    Internal Charges 32,601              78,949              78,949              -                   -                   
    Purchased Services 38,329              53,030              37,718              -                   15,312              
    Materials and Supplies -                   -                   -                   -                   -                   
    Capital Outlay -                   -                   -                   -                   -                   
    Debt Services 2,637,976         1,088,719         735,520            -                   353,199            

Project Costs
    SGC Bridge Rehab 59,324              4,146,467         5,568,703         52,220              4,742,751         (648,504)          
    SGC Multi-Use Pathway 337,602            321,304            -                   -                   321,304            

Total Expenditures $3,805,993 $6,751,126 8,173,362$       $1,162,054 $4,969,359 $619,713

Reserves (Ending Fund Balance) $6,619,224 $1,659,789 237,553.00$     $7,259,709
Reserve % 63.5% 19.7% 2.8% 86.2%

Budget adjustment to increase Bridge CMP project for contract award on 2.27.24

Date Prepared: 4/4/2024

South Gulf Cove Street and Drainage MSBU
Fund Financial Report

Oct. 1, 2023 - Mar. 31, 2024
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