
Actual
Adopted 
Budget YTD Actual Encumbered Balance

FY2023 FY2024 FY2024 FY2024 FY2024
Beginning Balance $3,836,939 $4,160,184 $4,298,391

Revenues
    Assessments & Earnings 746,257 508,145           497,428           
    Grant & Subsidy Revenue -                   -                   -                   
    Loans & Borrowing -                   -                   -                   
Total Revenue $746,257 $508,145 $497,428

Expenditures
    Salaries and Benefits (Lock) 97,020             74,859             36,349             -                   38,510             
    Contract Services 1,105               -                   475                  665                  (1,140)              
        Survey 24,865             15,000             24,865             -                   (9,865)              
        Navigational Trimming -                   25,000             -                   -                   25,000             
    Public Works Services 25,905             47,128             21,352             -                   25,776             
    Internal Charges 2,905               5,990               5,990               -                   -                   
    Purchased Services 10,015             11,589             21,162             7,654               (17,226)            
    Materials and Supplies 347                  -                   834                  -                   (834)                 
    Capital Outlay -                   -                   -                   -                   -                   
    Debt Services -                   -                   -                   -                   -                   

Project Costs
    SGC WW Maint. Dredging -                   1,680,183        -                   -                   1,680,183        
    SGC Parallel Lock 118,514           365,493           1,881               269,017           94,595             
    SGC WW Lock 4,129               50,000             13,934             35,048             1,018               

Total Expenditures $284,805 $2,275,242 $126,842 $312,384 $1,836,016

Reserves (Ending Fund Balance) $4,298,391 $2,393,087 $4,668,977
Reserve % 93.8% 51.3% 97.4%

Date Prepared: 4/3/2024

South Gulf Cove Waterway MSBU
Fund Financial Report
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